Vision for Legacy Gifting to Forever Families:

Would you like to magnify the kingdom power of the wealth you have been given stewardship over? Forever Families is doing the work of creating Christ-centered families, let us show you how you can be an incredible steward and make a real difference right now and in the future.

Here are some sample Legacy/Estate/Tax Smart Gifting:

A donor has an asset (real estate, stocks, collectibles….) that they are not using and will not need for their personal financial needs, however they would like to leave an inheritance for their kids/grandkids or perhaps they would like to turn into an income stream for themselves (this asset has usually appreciated and if they were to sell it would have significant capital gains taxes). In this example, a donor would gift the asset into a CRT (Charitable Remainder Trust) with Forever Families as the beneficiary (a lawyer sets this up) the asset is sold inside of this CRT without accruing any taxable gains to the donor, then an annuity is purchased to provide a defined amount of income over a defined amount of time back to the donor with the proceeds from the gifted asset. These funds are used to purchase a life insurance policy on the donor payable to their heirs as a tax-free death benefit, thus ensuring their legacy. The remaining funds not needed to purchase the annuity become a charitable gift to Forever Families (available for immediate use) that the donor may write off on their taxes.

A donor has a highly appreciated asset and a big tax bill coming up, they can simply gift the asset to Forever Families, the donor writes off the full market value (with guidance from their CPA) and Forever Families liquidates the asset for immediate use and pays no taxes (taxes follow the gift, however Forever Families is a tax exempt entity).

A donor has a large 401k/IRA that is tax-deferred (non-Roth) that will be passed down to their kids. Due to the new SECURE Act, their kids will have to distribute that money as taxable income to themselves within a few years of inheriting it, losing approximately 1/3 of the value to taxes. To avoid this and benefit Forever Families, a donor can buy an insurance policy to fund the legacy they want to leave to their family (life insurance proceeds are tax free), pay for it with distributions from their IRA/401k, then leave the balance of the IRA/401k to Forever Families as a gift. In this scenario the federal government is dis-inherited completely, and their family and Forever Families benefit.

A donor has RMD (required minimum distributions) from their 401k/IRA that they do not need as income. They can gift those RMD’s directly from an IRA to Forever Families via a QCD (Qualified Charitable Distribution). The donor benefits because they fulfill the distribution requirements, however they never receive the funds as income, therefore are never taxed on it. Under current tax law, most senior citizens cannot deduct charitable donations because they do not have enough deductions to itemize, therefore they are saving on taxes and magnifying their gift.

